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Central Business District

Private Sector Group of the Central 
Business District Foundation 
THE THIRD MEETING OF THE 
PRIVATE SECTOR GROUP WAS 
HELD ON 27TH MARCH 2025 IN 
ONE OF THE BOARD ROOMS AT 
AVENUE 77 DURING WHICH AN 
ELECTION WAS HELD BETWEEN 
THE MEMBERS PRESENT TO ELECT 
THE ADMINISTRATORS APPOINTED 
BY THE PRIVATE SECTOR. THESE 
WILL NOW JOIN THE SIX MEMBERS 
THAT WERE APPOINTED BY THE 
GOVERNMENT.  IT IS WITH GREAT 
SATISFACTION TO NOTE THAT THE 
FOLLOWING WERE ELECTED TO BE 
THE NEW ADMINISTRATORS OF THE 
FOUNDATION REPRESENTING THE 
PRIVATE SECTOR: 

Bank of Valletta p.l.c., C. Fino 
& Sons Ltd, the Quad Central, 
Methode Electronics Malta Limited, 
PricewaterhouseCoopers and 

Simonds Farsons Cisk p.l.c.  Whilst 
5 of the administrators presented 
themselves for re-election, Forestals 
Investments Ltd did not wish to 

remain an administrator and The 
Quad was elected instead. We wish 
to take this opportunity to thank 
Forestals Investments Limited for 
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their great contribution to the Board 
and hope that they will remain 
active Founders in the Foundation.  
On the other hand, we wish to also 
take this opportunity to welcome 
the Quad Central to the Board of 
Administrators and look forward to 
working with them for the continued 
benefit of the Central Business 
District Foundation.

During the meeting, the Members 
of the Private Sector Group also 
committed to participate in the 
Foundation Endowment Scheme 
for another 3 years, that is the 
period 2025 to 2028.  During this 
meeting, it was also recommended 
that Mr William Wait is again re-
appointed Chairman of the Board of 
Administrators for a further term of 
eighteen months.

The meting then proceeded with 
the adoption of the Scheme Rules 
on New Endowments based on 
the previous Scheme Rules of the 
Foundation and thus rules outlining 

a tariff structure based on a dual 
classification according to usage 
(number of employees) and presence 
(footprint area in square metres). 
Both bands are assigned an equal 
1:1 weighting. It is to be noted that 
micro-operators will continue 
to participate in the Foundation 
through the Chamber of SMEs which 
as the representative of the micro-
SMEs, will continue to be considered 
a Founder in the Foundation. 

We take this opportunity to invite 
others to become members of the 
Foundation for the benefit of the 
district.  If you wish to do so or 

require further information, please 
contact us by sending an email on 
carmelo.abela.1@gov.mt.

Hence the new administrators of the 
Foundation are:
•	 Bank of Valletta p.l.c.
•	 C. Fino @ Sons Ltd.
•	 Methode Electronics Ltd.
•	 PricewaterhouseCoopers
•	 Simonds Farsons Cisk p.l.c
•	 Quad Central
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“
WE TAKE THIS OPPORTUNITY 
TO INVITE OTHERS TO BECOME 
MEMBERS OF THE FOUNDATION FOR 
THE BENEFIT OF THE DISTRICT
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